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How to Start Trading Stocks

Introduction

I know it’'s almost impossible to fit everything that one needs to know
about stock trading into a short book — but hey, let’s give it a try.

I’m going to keep things short and concise and address just the key
points to get into the stock market and start trading. Overall, there are two
parts to this — the easy and the hard part.

The easy bit involves admin and logistics behind stock trading, like
selecting a broker, opening an account, and placing trades. Everyone can
do this, and it’'s no more complicated than buying car insurance or
opening a bank account.
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How to Start Trading Stocks

However, what makes you a trader is the hard part. It involves everything
about the trading process — idea generation, market research, risk
management, capital allocation, etc. Whole lifetimes can be (and, indeed,
are) spent on this.

In this article, I'll address both of these, although not necessarily in this
order. The action points are structured chronologically, giving you a step-
by-step manual to begin trading stocks and becoming an experienced
trader. I'll also provide an overview of the various elements of the trading
process so that you can decide which areas to focus on and investigate
next.

So... let’s do this!



Learn Stock Market
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Learn Stock Market Fundamentals

Understanding
stocks and shares

Before getting your hands dirty, it is vital to understand the products and
markets you plan to deal with. After all, you need to know how they work,
as otherwise, there would be no way of understanding how or why you
made a profit or a loss.

Learning the fundamentals first will save you time later on and will allow
you to focus on more important and exciting things in trading. It all starts
with researching and learning the basics of how equity markets and
products work.
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Learn Stock Market Fundamentals

Just to name a few, below are some fundamental questions about the
stock market to investigate and understand:

Sample questions to test your stock market
knowledge:

o What are stocks, and what does the share price represent?

o What are the different order types? What are the
bid/ask/mid/last prices? What is the order book?

o How do companies report earnings, and how to interpret
their financial statements?

o What are analyst estimates, and what are they estimating?

o Which factors impact stock prices, and why?

o Whatis the IPO process, and how does it work? What are
some other ways that a company can become listed on an
exchange?

o How do dividends work? What is the price return and total
return?

o What are corporate actions, and how do they impact the
shareholders?

o What are different stock indices, what do they represent,
and how can one invest in them?

o What are futures, and what is their relationship with stocks

and indices?
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Learn Stock Market Fundamentals

The list is not exhaustive, and there are, of course, many more areas to
learn and investigate. However, I'd say it’s fairly risky to start investing
your money without having a good understanding of the above first.

Best way to learn the basics

How you go about it largely depends on how much spare time and
money you have. Most of these questions can be answered by googling,
spending some time on Investopedia, or reading other financial

resources. Nonetheless, a more structured approach would certainly
work better.

If you want to learn something quickly and don’t mind spending a bit of
your hard-earned cash, you can consider doing a training course. There
are plenty of online ones that won’t break the bank and will give you a
comprehensive overview of the stock market. Udemy and Coursera are a

great resource to find these.

You can also attend classroom training in person, but be extra careful
when selecting a program. There are too many stock market courses that
cost a fortune and make bold promises about the amount of success
you’re going to have after completion. You certainly do not need a 12-
month “Experienced Stock Trader Pro” training program if you’re just
getting started and trying to learn the basics.
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Learn Stock Market Fundamentals

Whatever you do, | also personally suggest buying a finance textbook that
covers all the essential bits and pieces and having a good read through it.
And you can always keep it handy for future reference. In my opinion,
Finance and Financial Markets by Keith Pilbeam gives an excellent
overview of financial markets, including stocks and equities.
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Choose an Online Stock Broker

How to pick
a stock broker

Ok, now that we’re equipped with some knowledge about equity markets,
it’s time to open a broker account. And since no broker has agreed to
sponsor this section, the choice is not so obvious.

As you’re probably aware, there are many online brokers viciously
competing for your deposit money. This is actually great news, as
competition (along with progress and technology) has made trading
significantly cheaper and markets more accessible to regular retail
investors (i.e., you and me). Barriers to entry have been lowered so much
that many brokers now offer commission-free trading, zero minimum
deposits, and the ability to trade fractional shares.
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Choose an Online Stock Broker

Fantastic! So, where do we go from here? First, we need to compile a list
of brokers and check them against the below considerations:

Why are there so many CFD brokers in
the UK? What is CFD?

If you live in the UK and search for “online stockbroker,” you’ll find (and
will probably be confused by) many brokers mentioning CFD trading
when talking about shares, currencies, or commodities. CFDs are
Contracts For Difference, and they are not the same thing as buying the
stocks outright.

CFDs allow you to make a bet on the asset’s direction by paying you the
difference between an asset’s price when you open and when you close
the trade, times the size of the bet. For example, if you trade a CFD on a
stock index, and you bet £10 per index point, you will make or lose £10 for
each point that the index moves in your favor or against you.

CFDs are extremely risky products due to the L-word: leverage.
Essentially this means trading with borrowed money. For example,
instead of simply investing £100 into a given stock, with a CFD contract,
you are effectively able to borrow an additional £900 from the broker and
buy £1,000 worth of stock. In this scenario, a 10% decline in stock value
would wipe out your entire deposit. A sudden 20% drop will give rise to
some unpleasant conversations (and | don’t mean just with your broker).
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Choose an Online Stock Broker

In other words, CFDs make it possible for you to lose more than your
initial deposit — something that’s impossible if you’re just buying the

shares outright.

CFDs also create an extra layer
between you and the market.
Since these products don’t trade
on exchanges, any CFD trade is
only between you and your
broker. The broker may not even
hold the actual underlying shares
against your position and can
synthesize your trade by other
means. As such, you are not
participating in the market
directly, you are not investing in a
company, and you don’t become
a shareholder (which may be
sufficient for some, as long as
they get the desired exposure).

CFDs are
extremely risky
products, due to
the L-word:

leverage.

Essentially this
means trading
with borrowed

money.

There are many other differences between trading through CFDs and
holding shares. In the UK, for example, CFDs are treated the same way as
gambling for tax purposes, which means that any profits are tax-exempt.

Selling shares for a profit, on the other hand, might give rise to capital
gains and potentially other taxes (the usual caveat applies — if required,

seek independent tax advice).
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Choose an Online Stock Broker

As a beginner trader, try to stay away from CFD contracts and CFD
specialist brokers. Trade the actual markets and products instead.

Products and market access

Check what products and markets does the broker offer. Will you be able
to invest internationally and get access to overseas markets? Does the
broker specialize in stocks only, or other asset classes are available as
well? Is it possible to trade more complex products, such as futures and
options?

Even if you’re initially interested in stocks only, the more opportunities
you have, the better. For example, you may not be interested in trading
currencies, but if you plan to invest in US stocks from the UK, you’ll need
a way to buy some US dollars at a rate better than at your local airport.

At the very least, the broker needs to specialize in the products and

markets you plan to trade. In this day and age, many major brokers offer
comprehensive coverage and usually tick all the boxes.
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Choose an Online Stock Broker

Broker commissions and fees

| did mention commission-free brokers earlier, but usually, that only
applies to fees one pays per each trade. There are many, many other
commissions that brokers charge, and below are some examples to be
aware of:

Deposit and withdrawal fees: it’s crucial to check how much the broker
charges to deposit and, more importantly, withdraw money. There could
be a fixed fee per transaction or something like one withdrawal per month
is free, like Interactive Brokers offer. It might also be essential to check
international transaction fees if you have savings in different
currencies/countries.

Management and inactivity fees: sometimes, there is a fixed fee if you're
not trading (i.e., not generating enough commissions), and your money
just sits there. Usually, this is not much and is waived if you place a couple
of trades per month.

Market data fees: this can be a significant expense, depending on what
markets you trade and your day job. By default, market data will not be
real-time and is usually 15-minutes delayed. Since knowing prices at this
instance in time is essential for trading, market data providers are able to
charge fees for real-time subscriptions.
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Choose an Online Stock Broker

The amount of fees depends on whether or not you’re a “professional” or
“non-professional” subscriber. The classification is based primarily on
whether or not you use data for your own benefit or in a professional
capacity. You can read the exact definitions here.

The difference in fees can be significant in some markets. For example,
real-time data for New York Stock Exchange (NYSE) is $1.50 per month for
non-professional subscribers and $23 per month for professionals
(source) (and is free for anyone checking prices on Google or Yahoo
Finance).

Trading fees: these may indeed be zero for stocks at some brokers, but
they still exist for many other instruments and products, such as futures
and options. It’s worth checking if you’re planning to trade more than just
stocks.

Tools and trading platforms

Lastly, it is worth checking the broker’s trading platform since this will be
your gateway to financial markets. Some key aspects to pay attention to
are as follows:

Software capabilities: What kind of analytical tools are available? Are

there company events or economic calendars? News? Stock screeners?
Analyst estimates? Are there any proprietary, unique features and tools?
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Choose an Online Stock Broker

Simplicity and ease of use: How easy is it to check commissions on your
last trade? How straightforward is it to track portfolio PnL? Is it
cumbersome to update your open order? Does it hang for a few seconds
after every click? How’s the product search functionality?

Stability and reliability (shout out to Robinhood and Thinkorswim in the
US): How many times is their system down during market hours? Are they
there when you need them the most? Are there any critical bugs that
interfere with the trading process?

Mobile version: incredible how you no longer need a six-screen setup to
trade, and you can manage a portfolio with an app from anywhere with an
Internet connection. Brokers’ mobile app should be as good, if not better,
than their desktop application. It is worth checking what kind of
capabilities and features it offers.

Not the most crucial decision

Given the above points, you can now start researching and checking
available brokers against these criteria. Just to name a few, in the UK, you
can have a look at Interactive Brokers, Fidelity, |G, eToro, and Trading

212. Readers in the US also have access to such popular brokers as
Robinhood, Thinkorswim, and E*TRADE. (Did we miss your favorite
broker? Can you suggest any other good ones? Let us know, and we’ll

gladly add these to our list).
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Choose an Online Stock Broker

In summary, when you’re starting up, it may be challenging to assess and
thoroughly check all the features for each broker under consideration. But
luckily, selecting a broker isn’t the most critical decision at this stage, and
it’'s not a big deal if the broker you chose is not the absolute perfect one
for you. As long as it’s not terrible, you should be fine.

In my opinion, it’s more important to take any broker that sort of suits you
best, open an account, and investigate - learn their platform, check out
their tools, see what'’s available, take note of things that you don’t work
for you, etc. Armed with this information, you can always switch to a
different broker at a later stage if needed.
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Open an Account with a Small Deposit

Benefits of a
real-money account

As you might have noticed, I'm skipping a step with opening a paper-
trading demo account and practicing there first.

Paper trading can be useful if you just want to take a look at a broker’s
trading platform and its features without depositing real money (although
few brokers allow that without seeing some cash first). It’s also beneficial
for testing a strategy or trying something out — i.e., in situations when you
specifically do not want to make a trade with real money.
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Open an Account with a Small Deposit

However, when you’re just
learning, the benefit of trading with
virtual capital is also its major
limitation. It’s extremely difficult to
take paper trading seriously if it’s
all fantasy and none of the profits
and losses matter. Attitudes to risk
are completely off and don’t
resemble anything in real life. The
amount of research and analysis
you would do before allocating
capital to your favorite stock will
differ dramatically between £1,000
of real money and £10,000 of
virtual cash. And if the position
starts losing money, how motivated
will you be to risk manage it if it’s
not real?

Hence, in my opinion, it’s much
more beneficial to open a real
account with a small but very real
deposit than playing around with
£100,000 in paper trading.
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Open an Account with a Small Deposit

How small is small? Well, that would certainly depend on your income and
circumstances, but it needs to be small enough for you to feel completely

comfortable risking it and potentially losing it. If it’s your firsttime-atHght
Ctabyothaveto-fight first trade, and you're just starting, the initial

deposit has to be much smaller than what you’re planning to invest in
stocks long-term. It needs to be small enough such that the cost of
mistakes is insignificant and allows you to learn and practice.

And since you can open an account with as little as £100 and invest in
fractions of shares, you won’t be at a disadvantage and will still be able to
invest in those higher-priced stocks. (Of course, do confirm minimum
account deposits and fractional shares features with your broker first).
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Follow the Markets and Financial News

Where did the
S&P 500 close today?

Like with the rest of the items that follow, this one doesn’t have an end-
goal and is more of a continuous, long-term process. In order to develop a
general market view and an intuition for how things move, it helps to
follow the markets and financial news.

This process doesn’t have to be too time-consuming. At the very least, it’s
worth checking how the US/European/Asian indices performed today and
how the stocks in your portfolio and watchlist moved.

If you have more time, explore things in greater detail and check out other
markets and events as well. For example, have there been any significant
news announcements or economic releases today? Where is oil and gold
at the moment? How did the EUR, GBP, USD trade, and why? Are there
any upcoming events/catalysts for tomorrow/this week/month/year, etc.?
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Follow the Markets and Financial News

Start using a stock watchlist app

For a start, create a stocks
watchlist on your phone using any
of the financial apps — the simpler,
the better. | have an iPhone, and a
default Stocks app does the trick
exceptionally well (does anyone
know what’s the equivalent for
Android?). If you’re feeling fancy,
you can also try more
sophisticated apps, such as
Bloomberg (free, but requires a
subscription for news),
MarketWatch, or any others.

In the stock list, add major world
stock indices — S&P 500, Nasdaq,
FTSE 100, DAX, Eurostoxx 50, etc.
Include some major currencies
(and maybe a few local ones,

depending on where you live). You

can also track other asset classes

3,443.44

S&P 500
| +2.20%

&P 500

SPDR S&P 5

| +2.27%

ES=F
E-Mini S&P 5...

3,467.75
 +0.95%

SPY /\A/N\ 343.66
|

“VIX9D 32.46
VIX9D -24.86%

Business News

From & News

iPhone Stocks App

with Exchange Traded Funds (ETFs) — these are funds that focus on a
specific theme but trade like stocks. For example, you can follow US
interest rates with TLT, US credit markets with HYG, gold with GLD, oil

with USO, etc.
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Follow the Markets and Financial News

And lastly, add some single stocks to the watchlist too. Some of the
biggest ones would be a good idea to keep an eye on, which at the time
of writing are the so-called FAAMG stocks — Facebook, Amazon, Apple,
Microsoft, and Alphabet (i.e., Google). Throw in a Tesla or two and
anything else you find interesting and worth watching.

Market data and analytics providers

Depending on your broker’s platform, you might want to have an
additional source of market data and analytics. For example, Interactive
Brokers is great for trading and placing orders, especially on mobile, but
their desktop application is.... could be somewhat improved...

The leader in market data and analytics is the Bloomberg Terminal, but it’s
prohibitively expensive for a great majority of retail investors. On a noble
path to replace the Bloomberg Terminal are the following start-ups, which
currently offer free subscriptions as they’re trying to build up their
userbase:

TradingView — with a big emphasis on charting and technical analysis (see

the section below), TradingView covers stocks and foreign exchange.

KoyFin — provides financial data and research and, in addition to stocks
and currencies, has some fixed income and economics functionality.
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Follow the Markets and Financial News

Atom Finance — focuses primarily on US stocks and equities, but they still

got many cool features, such as a chat system, useful US pre-market
digest email, and many broker integration capabilities.

Yahoo/Google Finance — these aren’t standalone market analytics

providers but can also be a good source for news, analytics, and data. For
example, Yahoo Finance is popular among software developers who build
their own analytical tools around their data.

Financial news

| won’t go too much into the details here, as many of you already know
the major financial news outlets. To name a few, these are Bloomberg,
Reuters, Financial Times, CNBC, Wall Street Journal, Market Watch, etc.
They can be a good source of market summaries, news, commentary,
analysis, and opinions.
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Explore the Macroeconomic Factors

Looking at
the big picture

This one usually goes hand in hand with following the markets. Since
stocks and companies don’t exist in isolation and are part of the global
economy, their share prices are impacted by the prevailing macro factors.
It certainly helps to have a general picture and an idea of the current
macroeconomic environment and how it may influence the long-term
financial markets.
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Explore the Macroeconomic Factors

Some basic things to explore here (and keep track of) include:

Macroeconomic knowledge check:

o How’s the economy doing at the moment? Is it growing, or
are we in a recession?

o What is the current level of interest rates across the world?
Why? What impact do they have on currency exchange
rates and other asset prices?

o What is going on with inflation? Is it low or high? Again,
why? What impact will this have?

o How are things with employment? Are many people
unemployed?

o What are the Central Banks up to? What policies are they
pursuing at the moment, and what does it mean for the
markets?

o Have there been any crises recently, either global
(Financial Crisis 2008, Coronavirus 2020) or local
(Eurozone Debt Crisis 2010-12)? What was the impact?

It helps to keep track of various economic data releases that are relevant
to your markets and checking if the data came out above, below, or in-
line with economists’ forecasts. In case there was a surprise (i.e., released
data significantly differs from the predictions), it’s interesting to
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Explore the Macroeconomic Factors

investigate how the markets reacted. You can find an excellent calendar
of upcoming major economic releases on the FXStreet website:
https://www.fxstreet.com/economic-calendar

To learn more about Macroeconomics, | would recommend these two
texts. For a relatively short read, have a look at Macroeconomics for
Professionals by Lipschitz and Schadler. If you want to gain a more
thorough and in-depth understanding, it might be worth checking out a
2019 textbook Macroeconomics by Mitchell, Wray, and Watts.


https://www.fxstreet.com/economic-calendar
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Trade Idea Generation: How to Find Trades

Three types
of market research

Equipped with all that knowledge, what do we do now? Generating trade
ideas is probably what it all comes down to and what most full-time
traders spend most of their time on. So how do we go about that?

Unfortunately (or fortunately, depending on how you look at it), there is no
single best trading idea that works all the time, in all markets. What makes
trading difficult is the constant need to adapt to an ever-changing market
environment, which is why it’s crucial to continuously re-assess your
trading strategy and approach.
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Trade Idea Generation: How to Find Trades

There are countless ways that you can trade the market and many more
different trading strategies that work with varying degrees of success. In
this section, I’'m only going to outline the three general approaches that
market participants take when trading and investing. Which one of these
approaches is used depends mostly on the person — their attitude,
preferences, and abilities. Feel free to investigate each one of these in
more detail and look up different trading strategies within each category.

Fundamental analysis

Fundamental analysis focuses on the company’s (or any other financial
asset for that matter) intrinsic, actual value, and tries to identify
opportunities where this value deviates significantly from the current
market price. The approach usually looks at the company’s financial
statements, projected future cash flows, competitor metrics, and many
other measures. Fundamental analysts might also look at other factors,
such as company management, macroeconomic conditions, and industry-
specific issues. A big proponent of this approach is Warren Buffet and his
style of investing.

Fundamental analysis is usually done with a longer-term horizon in mind
and has more to do with investing than trading. The idea is that the
market needs time to uncover the fundamental intrinsic value. For
example, if a company is currently underpriced, the market will not
immediately correct this just after you placed your trade (although, | agree
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Trade Idea Generation: How to Find Trades

that would be nice). Nonetheless, it is also possible to apply fundamental
analysis to short-term trading — for instance, when forecasting company
earnings before the announcement or calculating a new entity’s fair share
price before a Mergers and Acquisition (M&A) deal.

One classic example of a fundamental approach would be a top-down
analysis. We might start with a global macro picture and identify industries
that may be underperforming the rest of the market. Within those
industries, we could then check if there are individual companies that are
underperforming their peers for some reason. If that reason isn’t
company-specific, such a company might become a good candidate for
investment.

Recommended Reading:

Principles of Corporate Finance by Brealey, Myers, Allen
The Intelligent Investor by Benjamin Graham

The Little Book of Common Sense Investing by John Bogle
A Random Walk Down Wall Street by Burton Malkiel
Irrational Exuberance by Robert J. Shiller

o O O O O
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Trade Idea Generation: How to Find Trades

Technical analysis

Technical analysis involves looking at charts and trying to identify patterns
based on historical data. The idea is that one can make predictions and
forecasts based on previous price movements and consequently trade
them.

The approach is founded on three premises:

1. Everything is in the price — all news, information, and anything else
that might impact the price is already priced in. Hence, there is not
much point in looking at anything else.

2. Prices move in trends — markets are not random, and there is order
to the madness.

3. History repeats itself — what happened before will happen again
(and hence you can forecast it).

Usually, this approach is used as a supplement to fundamental or any
other form of analysis, as there might not be enough conviction to put real
money on the line solely based on historical charts. Some technical
analysis examples and strategies are momentum and trend following,
trading breakouts, and many other candlesticks and chart patterns.

At this point, I'd like to remind everyone that there is no such thing as free

lunch. While it is beneficial to be aware of specific technical indicators and
metrics, please treat this area with extreme caution, especially at the start.
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Trade Idea Generation: How to Find Trades

Technical analysis is frequently used as a tool to demonstrate how easy
trading is (it’s not) and how anyone can do it (again, no, they can’t). This is
typically followed up with a sales pitch for various financial products and
services.

Recommended Reading:

o The Art and Science of Technical Analysis by Adam Grimes

Quantitative analysis

Quantitative finance involves applying statistics, probability, and software
programming to financial markets. It's a fairly broad term that is now being
used for many things that include markets, mathematics, and computers.

A classical definition of quantitative finance had to do with applying
probability and statistics to value complex financial contracts called
derivatives. Today, anything that involves markets and complex
algorithms or the development of various financial tools and strategies
can fall under the definition of quantitative finance.

As such, it’s not really a standalone analysis framework and is usually
based on some other fundamental and technical premise. For example,
one might want to test how good a given technical analysis chart pattern
is and create a program that would analyze its historical profitability. Or,
with the help of a few smart software developers, an investor could
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Trade Idea Generation: How to Find Trades

analyze which stock parameters result in the best performing portfolio
historically.

Usually, pursuing this area requires technical skills and knowledge of a
programming language, such as Python.

Recommended Reading:

o Quantitative Finance by Paul Wilmott
o Trading Evolved by Andreas Clenow
o Python for Data Analysis by Wes McKinney
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Have an Additional Source of Income

Income
diversification

Even though this point is at the end of the book, | cannot emphasize this

enough.

Of course, | don’t expect anyone who’s just learning to quit their jobs and
start trading for a living full-time (seriously, please don’t). But even once
you become more experienced in markets, it’s still important not to rely
entirely on your trading luck for your monthly paycheck.

By its nature, trading is a risky business, and as such, it is very unstable.
Even if you’re incredibly profitable and successful on average (which is
already quite an achievement, congrats!), it’s still only on average. There
might be some unprofitable, loss-making periods, and you’ll need to have
some sort of alternative income to get you through.
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Have an Additional Source of Income

This idea comes back to long-term
survivorship and independence.
You need to survive the downturns
in the market and have some
means to carry you through. You
also need to be independent from
market volatility and not have your
lifestyle depend on how the market
moves.

It also explains why so many
seemingly profitable and successful
traders provide some sort of extra
services on the side —i.e., paid

You also need to
be independent
from market
volatility and not

have your lifestyle
depend on how
the market
moves.

newsletter subscriptions, training courses or trade sharing programs, etc.

More often than not, this is to generate an extra stream of income to

diversify their trading activities.

Hence, unless your net worth allows you to live entirely on dividends and

coupon payments, do have another source of stable income.
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Keep Learning: You Are Never Done

Journey,
not a destination

Lastly, like with many things in life, there is always room for improvement.
| hope this book gave you some basic understanding of where to go next
and which areas to pursue. Now it's up to you to continue learning,
researching, and simply trying out things.

I highly recommend books — they are an excellent resource for timeless
knowledge and insights. There are also countless articles and financial
experts online that you can follow for up-to-date market commentary and
views. Digesting them does take a bit of time, but will help you form your
own opinions and generate trading ideas.
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Keep Learning: You Are Never Done

In case you’re based in the UK and would like to get up to speed with
stock market fundamentals (i.e., first chapter of this book), check out our
Stocks and Equity Markets 2-day training course in London. It would be

great to see you there!
For any questions, or if there’s anything important or interesting I've
missed to mention — please let me know. You’ll find the contact details in

the next section.

| hope you enjoyed this book. Thank you for taking the time to read it.

All the best, and good luck!



https://www.reed.co.uk/courses/stocks-and-equity-markets/275835

Become a financial
markets expert




Perfiliev Financial Training

Financial and capital markets
training courses in London

Wide range of topics

Our training courses cover a wide range of
topics within the fascinating world of financial
and capital markets.

" = Developed by industry professionals
el
— . All programs are prepared by finance sector
L — | professionals who have decades of experience

working within financial markets and products.

For all levels and experiences

Our short courses range from beginner
classes covering basics of finance and
economics, all the way to advanced
programs on financial derivatives and
quantitative finance.

> Book your place at Reed.co.uk



https://www.reed.co.uk/courses/perfiliev-financial-training/p2401

Perfiliev Financial Training

Popular courses

Introduction to
Financial Markets

Find out which products make up
the financial markets, who
trades them and why. »

Stocks and Equity Markets

Gain an in-depth understanding of
the fundamental concepts that
every stock trader needs to know.

»

Currencies and FX Markets

Explore what drives the FX rates
and how to navigate currency
markets and risks.

> View all courses at Reed.co.uk



https://www.reed.co.uk/courses/perfiliev-financial-training/p2401
https://www.reed.co.uk/courses/introduction-to-financial-markets/275756
https://www.reed.co.uk/courses/stocks-and-equity-markets/275835
https://www.reed.co.uk/courses/currencies-and-foreign-exchange-markets/275852

Perfiliev Financial Training

What our students say

“Sergei led various financial trainings and | really enjoyed his teaching
style and dedication to his students. He always made sure students were
engaged and understood the topic before moving on. | would
recommend Sergei for his professionalism and deep knowledge.”

Anna, Accounts Manager

“‘Sergei taught me statistics in the context of equity asset prices and he
managed to help me finally connect the maths to the real life applications
of it. He's very practical and effective in helping you understand hard
concepts.”

Marius, Financial Software Developer

“Sergei is one of the best instructors | have ever met. He understands
people learn in different ways and can adjust his teaching style. | would
highly recommend him, especially when you are trying to learn something
complicated or you want to learn something quickly.”

Yoshi, Investment Professional

> Read more at Reed.co.uk



https://www.reed.co.uk/courses/perfiliev-financial-training/p2401

The information contained in this book is for educational and information purposes only, and
should not be regarded as an offer to buy, sell or hold, or a solicitation of an offer to buy, sell
or hold any security in any jurisdiction where such an offer or solicitation would be in violation
of any local laws.

Perfiliev Financial Training (“PFT”) does not offer investment advice or make
recommendations regarding investments and nothing herein shall be deemed to constitute
financial or investment advice in any way and shall not constitute a regulated activity for the
purposes of the Financial Services and Markets Act 2000. You therefore must not consider or
rely on the contents of this book as investment advice based on your personal circumstances,
nor as a recommendation to enter into any of the services or invest in any of the products
referenced herein. We strongly recommend that you seek independent investment, legal, tax,
regulatory, accounting and financial advice concerning any services or investments discussed
in this book. Accordingly, PFT disclaim all responsibility and accept no liability (including in
negligence) for the consequences of any person acting, or refraining from acting, on such
information.

The information and any opinions contained in this book have been obtained from sources
that we consider reliable, but we do not represent such information and opinions are accurate
or complete, and thus should not be relied upon as such. PFT does not accept any
responsibility for errors, inaccuracies, omissions or any inconsistencies herein. Some
information in this book contains information prepared or provided by third parties. PFT has
not verified this information and does not guarantee the timeliness, accuracy or suitability of
such information in any way. Anyone who acts on this information does so entirely at their own
risk. Some chapters may also provide links to third party websites. PFT do not monitor any
third-party sites and do not have any control over them. Therefore, PFT is not responsible for
the information contained on those websites.

Any form of reproduction, dissemination, copying, disclosure, modification, distribution and/or
publication of this book is strictly prohibited. All intellectual property rights (including
copyright) in this learning material belong to us, or another company in the same group of
companies as us.

The opinions expressed by PFT herein are based on information we believe to be accurate
and reliable; however, these opinions may change without notice.
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